API: Explanation for the difference in consolidated financial statement of Q.IV of 2019 year on year
On 31 Jan 2020, Asia - Pacific Investment Joint Stock Company explained the difference in consolidated financial statement of Q.IV of 2019 year on year as follows:
Profit after tax of the 4th quarter of 2019 recorded in the consolidated financial statement increased/ decreased by 10% or more year on year because:

The profit of the 4th quarter of 2019 recorded in consolidated financial statement increased significantly year on year because the holding company - Asia - Pacific Investment Joint Stock Company, recorded most of its revenue from real estate products such as: shop house products under the Mandala Wynham Phu Yen Project and leasing of lands with infrastructure at Da Hoi Medium and Small Industrial Park.
Besides, the subsidiary – APEC Land Hue Joint Stock Company, whose main products are villas and semi-detached houses under Royal Park Hue Project, also handed over some products.
According to the Circular No. 200, those real estate products were recorded in revenue when handing over products to customers.
